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Form 604

Corporations Act 200}
Section 6718

Notice of change of interests of substantial holder

To; Compeny Name/Scheme Wasabi Energy Limited (WAS)
ACM/ARSN ABN 24 000 09D 997

1. Detalls of auhstantial holder (1)
Name Xiract Energy Ple (XTR)
ACMARSN (il applicable) incorporated in England & Wales with Company Number 826747

There was 2 change in the interssts of the

substantial helder on 2310472003
The previous notige Was given to the company on - 30/10/2007
The previcus notice wus dated 30102087

2. Previous and present voling power
The total nusnber of votes attached to 211 the voiing shares in the company o voting jaterests in the schemc that the substantisl holder of an associate
(7Y had a relevant inrerest ¢3) in when last required, and when now requited, to give a substantial holding notice to the company or scheme, are as

follows:
Class of securities (4) Pravisnus noriee -- 30/10/2007 Preseni notice = 23/04/2008
Pzrson’s votes Yoring power (5) Person's votes Voting power (5)
Ordinary shares {ORTH 381,811,422 36.65% 153,176,726 19.345%

3. Changes in velevant interests
Particutars of e2ch change in, or change in the natur: of, 4 relevant interest of the substantial holder or i AssoGiaLe in voting sccurities of the company
ar scheme, since the substantial holder was last required to give 2 substantial holdiag rotice 1o the company or scheme, tre as follows:

Date of Person whise relevant | Mamre of change (&) Consideration given | Class and numbet of | Person’s vores
change interest changed in relation to securitics affected affected
change {7}
13/12/2007 XTR, Issuc of ordinary A$128,288 ORD 3,665,364 ORD 3,665,364
shares
21/04/2008 XTR Sale of ordinary shares | AS2.640,000 CRTI 132,000,000 QR 132,000,000

4. Present relevant interests
Partigulars of each relevunt interest of the substantial holder in voting securities after the changs are a5 follows:

Halder of Registered holder of Person entitled to be Matre of refevant | Class and number | Peson™s votss
relevant securities registered as hplder (8) | interest (6) of sacufities
intcrest
B CBM CBM CHM halds ORD 25016667 ORD 23,916,667
50.1% interest in
XTR
XTR TR XTR Dircct Interest ORD 133,175,786 | ORD 153,175,786
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5. Changes in association
The persens who have becoms assoviates (2) of, ceased to be associates of, or have changed the nature of their agsaciation () with, the substantial
holder in relation to voting inrcrests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Matre of aszociation
Cambrian Mining Pl Cambrian holds 50.1% interest in Xiract Energy Ple
0. Addresses

The addresses of the persons named in this form are as follows:

Narne Address
Xtract Enerey Ple 2™ Floor, Birkent House, 27 Albemarle Strect. London W15 40w
]
Signature

CARSHL MARMCERENT SETRALES LVHTED
priit pame  John Docking m capacity Company Secrelary
PR 1174

sign heré :3 date 73/04/2008

CARBIL MARASEMERT LRATED

Directions

(1 It there arc a number of substantial holders with similar or related relevant interesis (=g, a corporation and its related cotporations, or the
manager and truseee of A aquity Wist), the nemes could be included in an annmare to the form, 1 the relevant interasts of a group of persons
are essentially similar, they may be refermed to throughaut the form as g specifleally named group if the membership of each group, with the
narmes and addresses of members {5 ctearly sat out m paragmph 7 of the form.

) See the definition of “sssocinte™ in section 9 of the Corporations Act 2001,

(&3] See the definition of *relevant interest™ in Rections 608 and §71B(7) of the Corporations Act 2001,
4 The vating shares of 3 company constitute one cless unless divided jato separate slastas,

(3 The person’s votes divided by the totl votes In the body cotporate or scherne multiplied by 100.
(&) Include details oft

(a) any relevant agresment or ather ¢ircumstances beeguse of which the change in relevint inferest oceurmed. 1€ subsection 671B(4)
dpplics, a copy of any docurnént setting cut the 1erms of any relevant agreement, and & statement by the person ziving full and
agourate detxils of any contragt, scheme or arrangement, must accompany this foon, together with a written statement certifying this
cantract, scheme or arrangsment; and

(&) ey qualification of the power of a person to exercise, control the exersise of, or influenge the exercise of, the vating powers or
Qisposal of the securities 1o which the relevant interest relates (indicating clearly the particular securities w which the qualification
appliss).

Se¢ the definjtion of “relevant agreemient” in seclion B of the Corporstions Act 2001.

{7 Dictails of the consideration must inelude any snd alf benefits, meney and other, that any person from whom o relevant inierest was acquirsd
has, or mury, becoms entitted to receive in relatinn to that acquisition. Details must be included even il the benefit is conditional on the
happening or not of 2 contingeney. Dhetails must be included of wry benefit paid an behalf of the substantial holder or its associate in relaton
t the acquisitions, even if they ate not paid directly to the person from whom the relevant interest was scquired.

(&) If the substantial holder is unable to detzrmine the tdentity of the person (eg if the relevant interest ariges hecause af an optisn) write
"unkncwi”.

)] Give details, if appropriate, of the prosent associztion and any change in ikt issoviation since the Tast subsrantial holding notice.




