2 March 2010

The Manager
Australian Stock Exchange Limited (ASX)
Company Announcements Office

Dear Sir/Madam
Appointment of Director

The Company is pleased to advise of the appointment of Dr Malcolm Jacques as an executive director of the
Company.

Dr Jacques (Ph.D. Chemical Engineering) is an independent energy consultant, focusing on the Renewable and
Clean Energy sectors, with special emphasis on technical and regulatory issues associated with the integration
of distributed and renewable energy sources into existing power grids. Dr. Jacques maintains close working
relationships with policy makers, regulators, financial organizations and consultants in the energy sectors in
Europe and the USA.

Dr Jacques’ international career has embraced research, development and implementation of numerous energy
technologies in both the public and private sectors. He has worked with several well known companies and
organizations including BP Ventures (UK), The Energy Laboratory, MIT (Cambridge, USA), Strategic Research
Foundation (Australia) and has played key roles in the establishment and management of public and private
energy technology companies in Australia and North America.

Mr John Byrne, Chairman, commented “we are very pleased to have Malcolm join the Board. His extensive
experience in renewable energy and clean technologies, as well as his wide network of contacts in the
regulatory and policy sectors of the US, Japan and Europe will provide valuable support to the team as we
continue the growth of the Kalina Cycle technology.”

Yours Sincerely

e

Alwyn Davey
Company Secretary

| ABN 24 000 090 997 |
| Level 9 175 Collins Street Melbourne 3000 Victoria |
| ph+ 61396637132 | fax + 61 3 9650 0082 |



Appendix 3X
Initial Director’s Interest Notice

Rule 3.19A.1

Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity WASABI ENERGY LIMITED
ABN 24 000 090 997

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Mr Malcolm T Jacques

Date of appointment 2 March 2010

Part 1 - Director’s relevant interests in securities of which the director is the registered
holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

NIL

+ See chapter 19 for defined terms.
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Appendix 3X
Initial Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the

registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of

interest
Note: Provide details of the circumstances giving rise to
the relevant interest.

NIL

Number & class of Securities

Part 3 — Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

N/a

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to
which interest relates

+ See chapter 19 for defined terms.
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